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o BEFORE THE ARIZONA CORPORATION COMMISSION

Anzona Comoramn Commwssron

CQMMISSIONERS B | ” DOCKETED

~MIKE GLEASON, Chairman - .
WILLIAM A. MUNDELL ~~ DEC -9 20“3
JEFF HATCH-MILLER e
KRISTIN K. MAYES °°°KETEDBY S
~ GARYPIERCE | Ineg

In the matter of: ) DOCKET NO. S-20609A-08-0398
STANLEY LANE BOBLETT (CRD ) , o
#2209980)(a’k/a Lane Boblett) and ANTONIA) DECISIONNO, 70631
BOBLETT (a/k/a Toni Boblett and/or Antonla ) ~

Loera-Marks), husband and w1fe

ORDER TO CEASE AND DESIST, FOR

PACIFIC COAST HOLDING COMPANY, a ) RESTITUTION AND FOR
Delaware Corporation; and ) ADMINISTRATIVE PENALTY RE:
. « ) STANLEY LANE BOBLETT (CRD
HALL OF FAME PARTNERS, LLC, a ) #2209980) (a/k/a Lane Boblett)
Delaware Limited Liability Company, DR :
- )
Respondents. )
)
)

On August 1, ’2008 the Securities Division '(“Division”) of the Arizona Corporation
Commission (“Commission ) filed a Notice of Opportunity for Hearlng Regardlng Proposed Order
to Cease and Desrst Order for Restltutlon for Admlmstratrve Penalties and for other Afﬁrmatlve
Action (“Notrce”) in the matter agamst Respondents Stanley Lane Boblett (a/k/a Lane Boblett)
Antonia Boblett (ask/a Toni Boblett and/or Antonia Loera—Marks) Pacific Coast Holding Company,
and Hall of Fame Partners LLC |

Antoma Boblett (a/k/a Ton1 Boblett and/or Antonra Loera-Marks) was served on August 5

2008. On August 12 2008; the Dlvrsron ﬁled a Notice of D1sm1ssa1 of Antonla Boblett (a/k/a Toni |

Boblett and/or Antoma Loera Marks) W1thout PreJudlce

26 |}....
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 Docket No. S-20609A-08-0398

Pacrﬁc Coast Holdmg Company and Hall of Fa ame Partners LLC were personally served on

: August 13 2008 The Notlce specrﬁed that Pacrﬁc Coast Holdlng Company and Hall of Fame

: hearmg nor ﬁled an answer w1th1n the requlred tlme

Partners had ten days to request a hearmg and 30 days to ﬁle an answer. . Nelther requested alf e

On October 8 2008 the Commlsswn entered a Default Order agamst Pacrﬁc Coast Holdrng ; e ‘

Company and Hall of Fame Partners LLC 1n Decrs1on No. 70548

On October 14, 2008 the D1v151on served Stanley Lane Boblett (a/k/a Lane Boblett) w1th '

the thrce by publlcatlon The Notice spe01ﬁed that Stanley Lane Boblett (a/k/a Lane Boblett) had
ten days to request a hearing and 30 days to ﬁle an answer, He ne1ther requested a hearmg nor
filed an answer w1th1n the required time. - | ’
I.‘ |
FINDINGS OF FACT , ;
1. | Stanley Lane Boblett (a/k/a Lane Boblett)(“BOBLETT”) is an md1v1dual who at all
times relevant offered and sold securities wrthln or from Arrzona |
2. - Pacific Coast Holding Company (“PCH”) isa company mcorporated in Delaware
3. BOBLETT is a director of PCH. o
4. | Hall of Fame Partners, LLC ‘("‘FAME”) isa Delaware Limited Liability Company.
5. BOBLETT is a “Director” (sic) of FAME. e |

6. BOBLETT (CRD#2209980) has not been a reglstered salesmen since November 2000

and has not been a registered dealer. At all times relevant, BOBLETT was not reglstered with the

Commission as a dealer or salesmen

7. Begmnmg on or about March 2006 to at least December 2007 BOBLETT offered

and/or sold unreglstered securities in the form of investment contracts shares of stock and |-

promissory notes to at least six investors, mcludmg at least one Arizona investor. BOBLETT

raised at least $500,000 from 1nvestors. ‘

2 DecisiOn No. k’706k3‘1,




10
1
12
13
14
15
16
17

18

19
20
21
22

23 -
24

25

26

~Docket No. S-20609A-08-0398

8 The underlyingnature of theinvestment contracts ‘varied and included investments 1
in compames that produced a product known as a “chkstand ” beverages and d1g1tlzed ﬁlm‘

(collectrvely referred to as the “Investments”)

A KICKSTAND

_9-' ' BOBLETT offered at least one 1nvestor an 1nvestment bcontract that BOBLETT, &
called shares of stock ina company that made a “chkstand 2 BOBLETT represented to at least "
one investor that the “chkstand” was a devrce desrgned to hold a gultar |

| lO. ‘ ,BOBLETT promrsed at least one investor a rate'-of return of 150% on this‘
investment. o | | | | |
| 1. BOBLETT instructed at least one investor to make the funds payable to “Pacific

Coast Holdings/V enture Fund.” PCH received the investor funds in a, bank account opened and

controlled by BOBLETT..

12.  The investors provided the investment funds but otherwise had no involvement in
the investment.

13, - BOBLETT falled to provrde the 1nvestor with any disclosures prior to investing.

B. BEVERAGE COMPANY

14. BOBLETT offered shares of stock ina beverage company by offermg drfferent |
investors dlfferent types of securities with drfferent terms. ’ | |

15.  BOBLETT offered at least one investor the opportunity to kpurchase shares of stock -
in the beverage co,mpany. BOBLETT provided to at least one”i‘nvestor a business plan for the
beverage company. BOBLETT represented to at least one investor that he was an investment k
banker raising ‘fundsk forthe beveragecornpany. | |

‘;1‘6. BOBLETT offered shares of stock ina beverage cornp‘any to at least one investor by |

promising to return the original investment funds, plus the investor would be able to keep the

| shares of stock. BOBLETT induced this investment by telling the investor that a shareholder

| 3 D‘ecis‘ion No _7063l
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needed to hqu1date the holdlngs in the beverage company The 1nvestor recelved nexther the return 1

o of the funds nor the shares of stock

- : l7 BOBLETT offered to at least one 1nvestor a promlsed return of 25% w1th1n 30 to 60’
days if the 1nvestor would allow BOBLETT to borrow funds 1n order for BOBLETT 0 purchase.v .
shares of stock 1n the beverage company ata reduced prlce BOBLETT falled to return the funds*
as promlsed | | _ " : | . | |
‘18. : BOBLETT offered to at least one 1nvestor an opportunlty to become part of an |
investment group wherem BOBLETT would pool funds from those in the 1nvestment group to -
purchase shares of stock i ina beverage company BOBLETT farled to purchase the shares of stock: |
in the beverage company k | |

19, BOBLETT offered at least one mvestor a promlssory noteln ekchange for funds so |-
BOBLETT could 1nvest in the beverage company by purchasmg shares of stock "The. promissory -
note was for a term of one month at an interest rate of 8%. BOBLETT fa1led to return the funds as
promised. e s L | k’ L o

20. ’, BOBLETT 1nstructed the 1nvestors to make the funds payable to “Pac1ﬁc Coast" |
Holdlngs/SIP » “SIP/PCH,” “Pac1ﬁc Coast Holdlng/Sudden Impact Partners and “Pacrﬁc Coast
Holdlng Company ” PCH recerved the 1nvestor funds in bank accounts opened and controlled byk
BOBLETT. o5 - '
C. FAME

21. BOBLETT, on behalf of FAME, offered at least one investor an investment contract |
that he called shares of stock in FAME even though FAME is a limited llablhty corporatron

22. -BOBLETT offered at least one investor the opportunlty to invest in FAME by‘
representing that FAME was afﬁllated with the beverage company and that FAME investors would
have more voting power i’n the beverage company if they invested with FAME. 4Additionally,

BOBLETT represented to at least one investor that the purchase price of FAME had doubled; |

~ Decision No.___ 70631
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- Docket No. S-20609A-08-0398

however BOBLETT offered 1nvestors an opportunrty to purchase the shares of stock at the pre-

doubhng price thereby offermg an lnstant 100% return on 1nvestment

; 23, BOBLETT farled to d1sclose that FAME isa hmrted 11ab111ty company controlled by
BOBLETT and that FAME could not 1ssue shares of stock

’ 24. BOBLETT mlsrepresented that FAME was assoc1ated wrth the beverage company

'when there was no afﬁhat1on

| -25., BOBLETT 1nstructed the 1nvestors to- make the funds payable to “Pac1ﬁc Coast
Holdlng Company ” PCH received the investor funds in bank accounts opened and controlled by
BOBLETT. s | e
26. The 1nvestors provrded the mvestment funds but otherwrse had no 1nvolvement in
the investment. o

D. DIGITAL IMAGING INVESTMENT

27. BOBLETT offered at least one investor an 1nvestment contract that BOBLETT
called shares of stock in a limited liability company that d1g1t1zed film.

- 28. " To induce the 1nvestment BOBLETT represented thls company developed a
revolutlonary machme that would increase the speed at Wthh ﬁlm is d1g1t1zed The use of th1s

revolut1onary machme would translate into increased proﬁts for the company and an mcreased

value for each share of stock Addrtronally, BOBLETT showed at least one investor a v1deo of the 8 |

revolutlonary machrne
29. BOBLETT instructed the investors to make the funds payable to “Pacrﬁc Coast ;

Holdings.

” PCH received the investor funds in bank accounts opened and controlled‘ byv
BOBLETT. -
30.  The investors provided the investment funds but otherwise had no i‘nvolvement in

the investment.

5 . Decrisi'On'No.y ‘ ‘70631 s




10
11
12
13
14
15
16
17
18
19
20
21
22
23
24

25

26

~ Docket No. S-20609A-08-0398

E. GENERAL ALLEGATIONS

;‘3, 1 A maJorlty of the 1nvestors recelved unsrgned subscriptron agreements (hereinafter

: 1nvestor documents ) in exchange for therr rnvestment funds mdicating that they were purchasmg 1

'shares of stock

: ,V 32 i’ BOBLETT farled to 1nvest the rnvestor funds as promlsed to the 1nvestors The‘,

1nvestors ne1ther recelved stock certiﬁcates nor are listed as shareholders in the compames

-733. BOBLETT expended 1nvestor funds for BOBLETT’S personal expenses wrthout 1

authorization from mvestors BOBLETT failed to drsclose to potentlal 1nvestors that 1nvestor

funds will be expended for personal use. ' | ‘ , o
34 ' The mvestors asked BOBLETT for the return of thetr investment funds In
response BOBLETT 51gned an agreement wrth at least one investor agreerng to pay the promrsed
investment returns orally agreed to return the 1nvestment monies, or offered to signa mutual
release.. BOBLETT falled to pay the 1nvestor as promised and did not return any of the investor g
monies. | | ‘ | |
35. | BOBLETT falled to drsclose to the 1nvestorsrisks assocrated with the mvestments )

36. The majority of 1nvestors who mvested with BOBLETT lost their entire 1nvestment

e ‘IL,' ~
_ CONCLUSIONS OF LAW
1. ‘The Commission has jurisdiction over this matter pursuant to Article XV of the
Arizona Constitution and the Securities Act. | o
2. | ‘ BOBLETT offered or sold securities within or from Arizona, Within the meaning of

ARS. §§ 44 1801(15) 44-1801(21), and 44- l801(26) ‘
3. BOBLETT violated A.R.S. § 44-1841 by offermg or selling securities that were . |
nelther registered nor exempt from registration ‘ | ‘
4’.1 , BOBLETT v1olated A. R S. § 44-1842 by offermg or sellmg securities while neither |

registered asa dealer or salesman nor exempt from reg1strat10n

6 : s Decrs1onl\lo,f ; 70631
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5. BOBLETT vrolated ARS. § 44- 1991 by (a) employrng a devrce scheme, or
artifice to defraud (b) makmg untrue statements or m1slead1ng omrssrons of matenal facts, and (c) |
engagmg in transact1ons practrces or courses of busrness that operate or would operate asa fraud“
or deceit. The conduct 1ncluded : ' | | )

)“ BOBLETT farled to 1nforrn 1nvestors that not all of therr investment funds
were 1nvested 1nto the alleged Investments |
b)‘ BOBLETT failed to 1nform investors that investor funds would be used for ‘ '
personal use or beneﬁt ‘ “ | | | |
c) BOBLETT failed to disclose to investors any risks ’associated with thei
alleged Investments, 1nclud1ng but not limited to the loss of the entlre 1nvestment
d)l BOBLETT farled to drsclose the relatronsh1p between FAME and
BOBLETT: |
e) ~ BOBLEIT misrepresented that FAME was associated with the beverage
company; | | ‘ | | |
o f) : BOBLETT misrepresented to investors that FAME could issue stock; and
g) BOBLETT misrepresentedk to investors that they would make substantial ‘
profits by 1nvest1ng in the alleged Investments | “ k | |
37. BOBLETT’s conduct i is grounds for a cease and desist order pursuant to AR.S.
§442032. | | |
- 38. B:O-BLETT’S conduct is grounds for an order of restitution pursuant to' A.R.S. § 44-
2032, T £ S
-39, BOBLETT’s conduct is grounds for administratlve nenalties under ARS:. § 44;
e . . o , k

7 DecisionNo, 70631
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111
THEREFORE on the ba51s of the Findings of Fact and Conclus1ons of Law the
Commrssron ﬁnds that the following rehef is approprlate in the pubhc 1nterest and necessary for the

protection of 1nvestors

: IT IS ORDERED pursuant to A R S. § 44 2032 that BOBLETT and any of BOBLETT’ 1

agents employees successors and a551gns permanently cease and desrst from Vlolatlng the‘ & f

Securities Act. ‘ , 4 ’

IT IS FURTHER ORDERED pursuant to A.R. S § 44 2032 that BOBLETT shall Jomtly |
and severally with Respondents Pacific Coast Holding Company and Hall of F ame Partners, LLC
against whom Decision No 70548 in Docket No S—20609A-08-O398 was entered on October 8,
2008, pay restitution to lnvestors shown on the records of the Commrssron in the amount of
$500 OOO Payment shall be made in full on the date of this Order Any amount outstandmg shall
accrue interest at the rate of 10% per annum- from the date of this Order until paid in full.
Payment shall be made to the “State of Arlzona” to be placed in an mterest-bearmg account |
controlled by the Commission. The 'Commission shall disburse the funds on a pro-rata basis to
investors shown on the recordsi of the' ’Commissi’on.‘ : Any restitution funds that the Commission.
cannot disburse because an inyestorf refuses to accept such payment shail be disbursed on a pro-
rata basis to the remaining 1nvestors shown on the records of the Commissmn Any funds that the
Commission determines it is unable to or cannot feasrbly disburse shall be transferred to the
general fund of the state of Arizona.

ITIS FURTHER ORDERED, pursuant to A.R.S. § 44- 2036 that BOBLETT shall, Jomtly
and severally with Respondents Pacific Coast Holding Company and Hall of Fame Partners LLC '
against whom Decision No. 70548 in Docket No. S- 20609A 08- 0398 was entered on October 8
2008, pay an adminlstratrve penalty in the amount of $150 000 Payment shall be made to the

“State of Arizona.” Any amount outstandmg shall accrue 1nterest at the rate of 10% per annum

8 Decrsion No 7063 1
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from the date‘of this Order until paid_in full: ‘The payment‘obyli’gations‘for these administrative

kpenalties shall be subordinate to- any restitution oblig',ations ordered herein and shall becorne'

1mmed1ately due and. payable only after restltutron payments have been pa1d n full or upon

,BOBLETT’s default wrth respect to BOBLETT’S restltutron obhgatlons

For purposes of thls Order a bankruptcy ﬁhng by BOBLETT shall be an act of default If
BOBLETT does ‘not comply w1th thls Order, any outstandlng balance may. be deemed in default

and shall be immediately due and payable
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IT IS FURTHER ORDERED that 1f BOBLETT fall s to comply w1th thls order the
=t Commlssmn may brmg further legal proceedmgs agamst BOBLETT mcIudmg app11cat10n to the
superlor court for an order of contempt L V |

IT IS FURTHER ORDERED that thls Order shall become effectlve 1mmedlately

BY ORDER OF THE ARIZONA CORPORATION COMMISSION

o COMMISSIONER o

, , ' AAG N .
COMMISSIONER ~ COMMISSIONER / COVMISSIONER

IN WITNESS WHEREOF, I, BRIAN C. McNEIL,
Executive - Director = of the Arizona = Corporation
Commission, have hereunto set my hand and caused the

official seal of the Commission to be affixed at the
Capitol, in the City of Phoenix, this &7 day of

¢ ’)jc:/m bey— ,2008.

//{, / //7/4/,/

BHRIAN C,McNEIY
ECUTIVE /RECTOR

DISSENT

DISSENT

This document is available in alternatlve formats by contactmg Linda Hogan ADA Coordmator, :
voice phone number 602 542 3931, e- ma11 lho,qan@azcc gov. , ~
(AV) ; ,

5 10 . Decisio‘n No 706’3‘1




